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TOCETHER with Y] =1t singular the rights, paanbers, hereditenatts 2l sppuartoranos to the sarta bedosome of noary wmay
it il or apportaining, inecuding all budt-in stores arad refrigeratios, beating au evtr bty plasctens

s ared odactrioad fatuies wel : %
to wall carpeting, fernes aod gates. amd any other eaguipruent or fiatare tow or be reatter attacdad. cooteatid or Ditted 1 sny nesnner, ¥
it Leing the isteition of the partios Bercto thet A0 stk fivtures and eguiprocnt. ctbor than Lousehiol ] furnatere, be comilaed 2 pat of
the realty.

I TO HAVE AND TO HOLD all and singular the said premises ulo the Mortzagee, its sucvessors and assigus foraver. ‘
The Mortgagor represents and warrants that said Mortzagor is seied of e done describad proises in foe singke desclute; that
the above -Lescribed premises are free and dear of all Lens or other eunbirance: that the Mortgagor is Lsfully empraciad to cuti-
ey of encunber the same; and that the Moctgagor will forerer defered the i ¥ prouuises wito the Morttagee, its suauosors atd asnsizns,
from arnd against the Morgagor and every person w bonsoever law fully dlaining or to Jdaii the sonre of any part thereof.

THE MORTCGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interat on the irddtaliess ciidenced by said promissory wote at the
times and in the manner therein provi

2 That this mortgage will scoure the Mortgagee for any additions suwmns which may be adva
Mortgagee, for the payment of Laxes, or public assesswents, bazard josurance preamiums, fepiirs or other such purposes punsuast to the
pron bions of this wortgage, and zko for auy Yaas or advances that sy beresfter be made by the Muteagee to the Mortragor uieler
the auvtharity of Sec. 4553, 1962 Code of laws of South Carclina, as aneirded, or sinular statutes; el Al sums so advarced shall bear

iderest 31 the saioe rate or rats as that pronidad iu said note unkess dtreruie agreed upon By the partics atrd a8 Le paanvalle ot the
Jemnend of the Mortgagee, unless oileraise pronidked o wriliog.

swnd hercafter, at the option of the

3. That Mortgagor will keep the improverects on the mortgaged promises, ulether pow eabsting or hereaftor to e eratal, msural
2gaitst boss by fire, windstorm and other hazards in a sum oot less than the balasce due bercunder at any tise and in 2 cvnipeny o
copanies acceptable to the Mortgagee, and Motgagor does bereby assizn the poliy or polides of itsurame to the Mottgagee ard
azrees that all such policies shall be beld Ly the Mortgagee chould it so require atd shall incdude loss pavatde diuss in favor of the
\Mortgaree; and in the event of Joss, Mortgagor will give immediate retice thereof to the Mortgagee by ragiterad mul: al kol the
Mortgazor at any time fail to keep said premises insured or f2il to pay the premiums for such insurance, then the Matgages may cawse
such improvewents to be insured in the name of the Mortgagor and reimburse itsclf for the cost of such Eswae, with intetest as
hereinabove provided.

Y 4. That the Mortgagor will keep all improvements upon the motraged premises in good repair, and should Motgazor fad to do
w0 the Meortgagee may. at its option, enter upon said premises and male ahatever repairs are necessary amd dharce t

repairs to the mortgage Jebt and collect the same ursder this mortgage, with iuterest as b

3 b expunises for suh
ereinabove providad.

5. That the Mottzagee may at any lime require the issuance ard maivtenance «f irsurance upon the life of any person obligated
under the indebtedness secured bereby in a sum sufficient to pay the mortzage &bt with the Mortgagee as Leneficizry, and i the
premiums are pot otherwise paid, the Mortgagee wmay pay said premiums ane] any amourd so paid shall become a part of the norigage

6. That Mortgaror agrees to pay all taxes and other public asscsmicats kaied against the mortgaged pren

aises on or befce the
Jdue dates thereof and to exhilit the receipts therefor at the offices of the Macteazee immediately upon payment, aod should the Moxt-

gagor faill to pay such taves and assesauernts wben the same shall £401 duee, the Morigagee moy, at Hs option. pav the same ant charge
the a:nouuts so paid to the mortgage debt and collext the same under this wortrare, with interest as above provided.

; 7. That if this mortgage secures a “constrction Joan”, the Motzagor agrecs that the principal anount of the indeltedness bereby
: sexured shall be dishursed to the Mortzagor in periodic payments, as corntrintion progresses, in accordance with the terms ard condi-
. l:;ns of 2 Construction Loan Agreement which is separately executed but is rude a part of this mortgage and incorpcated herein by
¥ relerence.
i S. That the Mortgagor will not further encumber the premnises alone Jescrited, without the prior conserst of the Mortgagee, and
* hould the Morgagor so ercumber such premises. the Mortgagee may. its cption. deddare the indebtedness hereby secured to
immediatdy due and payable and may institute any proceedings naosary to collect sadd irdebtedress.
H
i 9. That shouk] the Mortgagor alienate the mortgaged premises by Costract of Sale. Bond for Title, or Deed of Conveyance. and
i the within mortgage indebtedness is not paid in full, the Mortgagor of his Purchaser shall be required to file with the Associstion an
. application for an assumption of the mortgage indebtedness, pay the reasonalle cost as required by the Asociation for processing the
i assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Comveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the siid loan balance to the maxi-
H mum rate per annum permitted to be charged at that time by appliable South Carolina Liw, or a Jesser icrcase in interest rate as may
' be determined by the Association. The Association will motify the Matzagor or his parchuser of the row interest rate ard monthly pay-
: ments and will mail him a pew passhook. Should the Moitgagor, er his Purchaser, fail to comply with the provisions of the within
i paragraph. the Morigagee. at its option. may declare the indebtedress hereby secured to be immediztehy due ard payable and may
H institute any proceedings necessary to collect said indebtedness.
L]

10. That shoul the Mortgagor fail to mate payvments of principal and interest as dne on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any hilure to comply with and abide by any by-laws o the charter of
the Mortgaree. or any stipulations set out in this morigage. the Mortzagee. at its option may write to the Mortgagor at his last kroan
address giving him thirty (30) days in which to rectify the said defuult and should the Mortzagor fail to rectify said defaukt within the
sai thirty days. the Mortgagee, may. at its option, increase, the irderest rate on the kun balince for the remaining term of the Yoan or
: for 2 lesser term fo the mavimum rate per ansum permitted to be charged at that time by applicalle Sosth Carolina Law, or a Jesser
; increase rate as may be determined by the Association. The monthly payments will be adpnted accordingly.

) 11. That should the Mortgigor fail to make payments of principal and intereat as due on the promisory note and should any monthly
3 installmett become past due for a iod in exowss of 13 days, the Matgagee may collet a “Inte charge” not to exceed an amourt

equal to five (5% ) per centum of any such past due installment in order to cover the eatra expense incident to the handlinz of sach
delinquent payments.

12. That the Mortgazor hereby assigns to the Mostzagee, its sucoessors and assigns. all the rents. issucs. and profits accruing from
the mortgaged premises. retaining the right to collect the same so long as the delt herchy secured is 1ot in amrears of pavment. but
] should any part of the principal indebtedness, or intetest, taxes, of fire inmsurance presmiums, be past due and unpaid. the Mortgagee

4 may without notice or further proceedings take over the mortgared premises, if they shall he ocvupicd by a tenant or tenants. and
collect 2 rents and profits and apply the same to the indebtedness hereby sevured, without liabslity to account for anything more
than the rents and profits actually collected, Yess the cost of collection, and any tenant is authorized. wpon request by Motzagee, to
make all rental payments direct to the Mortgagee. withont liability to the Morteacor. urli

1 notificad to the contrarv by the Mortgagee: t :
] and shoul said premises at the time of such defanlt be occupied by the Mortgagor, the Mortgagee may apply to the Judre of the '
3 . County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-

ment of 2 receiver with anthority to take possession of said premises and collect such rents and profits,

r applving said rents. after pay-
ing l}seédmst of collection, to the mortgage debt without liability 1 actount for anything more

than the rents and profits actuafly

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Morigazee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the paaments of principal and interest provided in said note: a sum :
equal to the premiums that will neat become due and payable on policics of mortgage guaranty insnraxe {if applicable), fire and other :
hazard insurance covering the mortzaged property. plus tases. and asscsanents neut due on the mortgaged premises {all as estimated by :
the Mortgagee) less all sums already paid therefor. divided by the mumber of months to dlapse before one month prior to the date when
such premiums. taves. and asscssments will be due and pavable. such sums to be held by Mortzagee to pay said preminms, taves and
special assessents. Should these payments exceed the amount of payments actiafly made by the Morteagee for taves, assessments. of
insurance preminms, the excess may be credited by the Mortgagee on suhsequent payments to he made by the Mortgagos: if. however.
caid sums shall be insufficient to make said payments when the same shall become due and pavable. the Morteazor shall pay to the

| \forlgagce any amounts necessary to make up the deficiency. The Morteagor further agrees that at the el of ten vears From the date l
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hereof, Mortgagee may, at its option. apply for renewal of mortmage suaranty of dmilar inserace {if applicable) ¢overing the halance
then resmaining doe on the mortgage debt, and the Morteagor mav. at its option. pay the single premium required for the remaining
years of the teem. or the Mortgagee may pay such premivm and add the same to the mortzage delt in which cvent the Mortearzor shall

repay to Mortgagee such preminm payment. with intcrost. at the rale spuaified in sakl premissory note i gl monthly installments
over the remaining payment penod.
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